£1! 24ct? Gold? Coin*

" This coin is 1:1 scale and is equal to the monetary value of one pound sterling. The
size of the coin has been determined by the 10.30am reading from the London Gold
Fixing, which was £687.842 per troy ounce on 20th February 2009.

*This coin is made from 24 carat gold having the millesimal fineness of 999 equal to
99.99% pure gold.

?Historically, gold coins were worth their intrinsic value in gold, however today’s one
pound coin is only gold-coloured.

“The value of money today is symbolic, coins are tokenistic. This one pound coin is
equal to one pound sterling worth of gold. Rather than representational money this is
commodity money - the value comes from the commodity (gold) of which it is made.
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